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Retiring President's Message 

I have been privileged to serve our Society during a year of great progress and achievement. 

The year commenced with the ceremonial signing in Bradford of the joint agreement with 
our partners, the American Association of Textile Chemists and Colorists, to publish the 
Third Edition of the Colour Index; a publication whose importance to the colour-using 
industries throughout the world increases year by year. 

It witnessed not only the inauguration of the SDC News, designed to improve lines of 
communication with members, but also the election of a record number of Associates. 
Another milestone in the Society's history was the purchase of freehold property in 
Bradford for the Society's permanent headquarters. 

Coupled with these events, a highly successful Symposium was held at York University 
and the bonds with our sister society, the Canadian Association of Textile Colourists and 
Chemists, were strengthened by the inauguration of two SDC evenings in Canada. 

Altogether, a most rewarding year. 

I should like to pay my personal tribute to Officers, Members and staff alike for their 
unstinted and wholehearted support during a very busy and eventful year of office. May I 
also express the deep appreciation of my wife and myself of the hospitality and friendliness 
extended to us at the many memorable functions we have been privileged to attend 
throughout the year. 

Our Society prospers by the voluntary efforts of its members, the strength of its Regions 
and a positive relationship with kindred bodies, both at home and abroad - may this 
prosperity continue for many years to come. 

March 1970 President 
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Report of Council 1969 
Premises 
The highlight of an eventful year has undoubtedly been 
the purchase of a freehold building to provide the Society's 
first wholly owned headquarters. Throughout its existence 
the Society has occupied rented accommodation in 
Bradford, first in Market Street and later, as it expanded, 
in Piccadilly, the present premises in Dean House having 
been tenanted since 1952. For some considerable time 
Council has been aware of the desirability, in the long 
term, of the Society owning its own headquarters, and 
many sites and existing buildings have been examined 
over the last few years. This search achieved success in the 
early part of 1969, when, on the advice of the Property 
Committee, premises in Grattan Road, Bradford, were 
purchased. 
In addition to occupying modern office and storage 
accommodation about half as large again in floor area as 
the present Dean House offices (thus providing adequate 
scope for expansion in the foreseeable future), it is hoped 
to let off an older part of the building (suitable for ware­
housing or light industry) and thus provide an additional 
source of revenue to offset the maintenance and running 
costs of the offices. 
As members will appreciate from a study of the accounts, 
the modest price of this property in relation to present-day 
costs represents a valuable long-term investment and 
Council congratulates the members of the Property 
Committee on the successful outcome of their prolonged 
surveys and deliberations. 

Lines of Communication 
A major innovation has been the SDC News, which is 
aimed at increasing members' awareness of matters under 
consideration by Council and its committees, providing 
summaries of lectures and other events of general interest 
held by Regions, and establishing a forum for the exchange 
of personal news and views. The success of the first three 
quarterly issues induced Council to authorise continuance 
of the venture for a second year. 
It cannot be too strongly emphasised that the continuing 
success of SDC News is largely dependent on the contri­
butions of individual members of the Society, and Council 
will welcome their views on any subject considered to be 
of general interest. If there is sufficient response, it is hoped 
to increase the frequency of publication in the not-too­
distant future, thereby enhancing the topical value of this 
innovation. 

Automation Committee 
Last year's Annual Report referred to a proposed research 
programme on dyehouse simulation. This was put into 
effect during 1969, Council authorised a contribution of 
£3000 from the Development Fund as an earnest of its 
faith in the future of the industry and this contribution, 
together with one from the Standing Consultative Con­
ference on Textile Research, was supplemented by a 
Ministry of Technology grant. 
The simulation programme was based on a cotton thread 
dyehouse with automatic, semi-automatic and manually 
operated machines, and can be used to estimate the effect 
on productivity of changes in such factors as the number 
of re-dyeings, product mix, ratio of automatic to manual 
machines and so on. Now that the initial programme has 
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been established, it is hoped that the study can be 
extended to fabric dyehouses and to other fibres, such as 
wool, thus establishing the general applicability of the 
method. 
The work, which was carried out at the Shirley Institute, 
has been described in lectures presented during the 
winter session to various Regions of the Society and, in 
due course, an account of the work will be published in 
the Journal. 

Colour Index Third Edition 
Another highlight of the year was the ceremonial signing, 
in Bradford, of the agreement with the American 
Association of Textile Chemists and Colorists to publish a 
Third Edition of the Colour Index. Mr L. H. Jones and Mr 
G. P. Paine, respectively President and Executive Secretary 
of the AATCC, travelled specially from the United States 
for the ceremony. 
After a brief business meeting, representatives of the 
Society and the Association signed the agreement in the () 
Mayor's Parlour in the City Hall in the presence of the 
Deputy Lord Mayor of the City of Bradford (Councillor 
J. S. Senior), members of the Society's Colour Index 
Editorial Board and other leading members of the 
Society, representatives of the Bradford Area Development 
Committee and of the prospective printers, and the Editor 
of the Bradford Telegraph and Argus. The ceremony was 
followed by a formal luncheon in the Victoria Hotel. 
The printing of the Third Edition will be shared between 
Chorley and Pickersgill Ltd of Leeds and Lund Humph­
ries and Co Ltd of Bradford, who were jointly responsible 
for the Second Edition. 
The Colour Index Editorial Board is now assembling the 
relevant technical information and it is hoped that 
publication will take place in 1971, the Jubilee Year of the 
AATCC. In the meantime, production of the quarterly 
Additions & Amendments will continue. 

Turner-Scholefield Award 
A most important award has resulted from the generosity 
of the late Mr H. A. Turner, a Vice-president of the 
Society, who died early in the year and who bequeathed 
£2000 to establish a fund from which the income is to be 
applied to the provision of a medal, or other award, to be 
presented annually to the Associate of the Society under 
the age of 30 years who is deemed by Council to have 
made the most meritorious contributions to the advance-
ment of tinctorial science and technology. It was 
characteristic of Mr Turner that the award should be 
directed towards the younger members of the Society, 
whom he had always encouraged, both as a university 
lecturer and as a member of the Society's Diplomas and 
Education Committee and Examinations Board, since the 
inception of the Diplomas scheme. 
To meet Mr Turner's request that the award be associated 
with the name of Fred Scholefield, a Past President of the 
Society and former colleague of his at Manchester 
University, and at the same time acknowledge the 
generosity of the donor, Council decided to name it the 
'Turner-Scholefield Award'. At the request of Council, the 
Diplomas and Education Committee is considering the 
form the award should take and the conditions that should 
govern it. 

Q) 
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Society Honours 
Honorary Members 

Council is pleased to announce that, on the President's 
recommendation, WILLIAM ALFRED EDWARDS and 
ALFRED WADDINGTON have, by Resolution of the 
Council, been enrolled Honorary Members of the Society, 
which is the highest honour within its power to bestow. 

Honorary Fellow 
In accordance with the powers granted under the 
By-laws to elect as Honorary Fellows 'distinguished 
persons who have achieved outstanding distinction in 
science, technology, industry, general scholarship or 
education', Council has resolved that Prof. Dr-Ing 
HELMUT ZAHN, Director of the German Wool Research 
Institute at the Rheinisch-Westfiilische Technische Hoch­
schule at Aachen be enrolled an Honorary Fellow of the 
Society. 

Diplomas 
Fellows 

FERGUSON D A 
HALLOWS H B 
LOCKWOOD R 
ZDAN-MICHAJLOWICZ J 

Associates 
ANDREWS LA 
ATCHISON BA 
AULD VA 
BECKWITH N R 
BILTCLIFFE E 
BIRCH H 
BRACEGIRDLE R 
BRYSON CJ 
BUTLER H J (Miss) 
CHAMBERS EA 
DAVENPORT R 
DYSON J E 
ELLIS M (Miss) 
FARNSWORTH N E 
GIBBONS F 
GORDON J 
HARRISON J 
HUGHES A C (Mrs) 
KENNEDY W 
MALIK H N 
MACDONALD R A 

Medals 
Gold Medal 

OLLEY M J 
PEACH F 
SHANE H J S 
SQUIRED H 

McGHEE KM 
MANNS 
MERRY WE 
MOORES E 
NETTLETON J R 
PENSON K 
PULLAN P J 
REEVES G V 
ROBERTSON J D F 
ROGERS S B 
SCHOFIELD J B 
SENIOR H L 
SHILTON K 
SLATER J F 
SMITH B R 
SPENCER M J 
TANN N 
TINKER J G 
TODD JC 
WOODWARD K 

ROBERT KENNETH FOURNESS for exceptional services 
to the Society. 

Silver Medal 
ISMAR GLASMAN for valuable services to the 

Society, particularly in the London Region. 
REGINALD WEBB REDSTON for valuable services to the 

Society and to tinctorial education in Canada. 
JAMES KENNETH SKELLY for valuable services to the 

Society, particularly in the fields of fastness testing 
and education. 

Bronze Medal 
DENN IS HUDSON for enthusiastic services to the Society, 

particularly as Honorary Secretary of the Washing 
Fastness Subcommittee of the FTCC. 
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JOHN GEOFFREY KNIGHT for enthusiastic services to 
the Society, particularly as Honorary Secretary of the 
Carpet Subcommittee of the FTCC. 

The Livery Companies 
The Worshipful Company of Dyers Research Medal 

Council recommended to the Court of the Company, on 
the advice of the Society's Adjudication Committee, that 

JOHN SHORE 
be awarded the Research Medal as author of a series of 
four papers on the mechanism of reaction of proteins with 
reactive dyes, published in the Journal between July 1968 
and June 1969. 
Council thanks the Court for the acceptance of the recom­
mendation and for the renewal of the offer of a medal for a 
further period. 

The Worshipful Company of Feltmakers Research Medal 
As none of the papers published in the Journal fell within 
the terms of reference of the award, Council has been 
unable to make a recommendation to the Court of the 
Company. 

Co-operation with Other Bodies 
In recent years links with the Canadian Association of 
Textile Colourists and Chemists have been strengthened 
as a result of the interest taken, particularly by members of 
the Quebec Section of the CATCC, in the Associateship 
examination. Even closer links were forged in October of 
this year when, at the invitation of the CATCC, Mr J. S. 
Ward, Chairman of the Society's Diplomas and Education 
Committee, lectured to both the Ontario and Quebec 
Sections of the Association at specially arranged 'SDC 
Evenings' in Canada. It is intended to reciprocate in the 
near future with a 'CATCC Evening in the UK' and it is 
hoped that these events will be the forerunners of many 
similar meetings in succeeding years. 
During the year the Dyers and Finishers Association of 
South Africa (which was affiliated to the Society) amalga­
mated with similar organisations in the Cape and the 
Transvaal to form the South African Dyers and Finishers 
Association. Because many members of the new Associa­
tion are emigrants from various European countries, the 
Association has decided not to seek affiliation with any 
specific national body, but it is considered that co­
operation will continue, to the mutual benefit of the 
Association and the Society. 
Despite plans among the major professional and learned 
chemical bodies for some form of amalgamation, Council 
remains convinced that the future for specialist bodies 
such as the Society lies in continued autonomy but with a 
high degree of co-operation with organisations having 
similar aims and interests. In promoting this belief, Council 
has nominated the Chairman of Diplomas and Education 
Committee as its representative on the board of governors 
of the British Colour Education Institute, a body formed 
under the auspices of the British Colour Council to provide 
study courses in colour appreciation, particularly on the 
retail side of industry. 
During a tour of the Far East Dr C. H. Giles of the 
University of Strathclyde conveyed fraternal greetings 
from the President to the Society of Fiber Science and 
Technology of Japan and the Japanese Chemical Society, 
at a joint meeting at which he presented a paper. 
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At the invitation of the Ministry of Transport the Society 
submitted advice to a meeting of the UNESCO Expert 
Committee on the Transport of Dangerous Goods. 
The Society has continued to play an active part in the 
affairs of the International Federation of Associations of 
Textile Chemists and Colourists, of which Mr John 
Boulton, a former President of the Society, continues as 
Vice-president. 

Education 
For the second year in succession there was a considerable 
increase in the number of Associateship examination 
candidates, the total being 137. Forty-one Associates were 
elected. Despite an approximate doubling of the number 
of candidates in just two years, it has been suggested that 
recent changes in the ONC syllabus will militate against a 
continuance at this high level. For this reason the 
Diplomas and Education Committee convened a meeting 
of technical college teachers to discuss alternative routes 
of study leading to ASDC. The views expressed at this 
meeting will be discussed by the Diplomas and Education 
Committee in the New Year. 
The Study Guide, which has been an invaluable aid to 
examination candidates over the last few years, is at 
present undergoing revision to ensure, in particular, that 
the list of relevant text books is brought up to date. 
Council is pleased to note that Associates who have gained 
responsible positions in industry are now more readily 
seeking professional recognition of their attainments by 
applying for election to Fellowship; of the eight Fellows 
elected this year six were formerly Associates. 
The preparation of a booklet on careers in coloration, 
mentioned last year, is now well advanced and publication 
is expected before the start of the new academic year. 

York Symposium 
The Society's biennial three-day symposium was held in a 
university for the first time since 1946, the venue this year 
being the University of York. The facilities, both technical 
and social, proved admirable, and some 320 members and 
non-members, many accompanied by their wives, took 
full advantage of them in what has been generally 
considered one of the most successful symposia held by 
the Society. 
The topic, 'Coloration of Synthetic Polymeric Materials', 
attracted such wide interest that 18 papers were eventually 
accepted for presentation, covering the fields of plastics 
and paints as well as textiles. A highly successful innova­
tion was a panel discussion on consumer demands, which 
enabled the ladies' point of view to be heard. The papers 
and the subsequent discussions were published in the 
December 1969 issue of the Journal, which ran to 136 
pages and will form a valuable source of reference for a 
long time to come. 

Annual Dinner 
There was a further increase in the number present at the 
third successive Annual Dinner held in the Hotel Piccadilly, 
Manchester. There were 695 members and guests­
compared with 640 in 1968- and Sir Donald Kaberry, 
Bt M.P. was the principal guest. 

George Douglas Lecture 
The Ninth George Douglas Lecture took place in the rooms 
of the Manchester Literary and Philosophical Society on 
16 April, when Dr J. A. Blackburn of Viyella International 
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Ltd spoke on 'The Changing Structure of the Dyeing and 
Finishing Industry·. This was the first occasion on which 
the lecture has been concerned with the economics of the 
dyeing and finishing industry, rather than with technical 
aspects, and the interest aroused will encourage the 
organising committee to examine the possibility of further 
widening the scope of this previously rather restricted 
lecture. 
Dr Blackburn's lecture was published in the August issue 
of the Journal. 

Finance 
Once again there was a substantial surplus on the year's 
workings, but, as has been emphasised before, the next 
two years will see a large outlay in connection with the 
third edition of the Colour Index, for which the direct 
printing costs alone are expected to exceed £60,000. In 
addition, expenditure will be incurred in modifying the 
recently purchased premises to meet the Society's 
requirements, but Council considers this to be essential in 
order to ensure that an efficient service will be available to 
members. () 
Expenditure on items outside the Society's control- such 
as rent, rates, electricity and heating, - has increased, 
but despite the general national increases in wage rates 
the amount expended on salaries has not significantly 
changed during the last three years. This has been 
primarily due to administrative reorganisations resulting 
in a decrease of the number of staff employed, while at the 
same time the Society's salary scales have been regularly 
reviewed by the Establishment Committee to ensure that 
they are in line with those applicable in the Bradford area. 
However, the expanding nature of the Society's activities, 
as outlined in this Report, indicates that a reinforcement of 
the Society's staff may be called for within the next twelve 
months. It is worthy of note that the proportion of the 
Society's income expended on salaries and related 
expenditure compares favourably with that for other 
learned societies and professional bodies. 
During the year the attention of the Finance and General 
Purposes Committee was drawn to a survey of membership 
fees of professional societies. Of 33 societies who supplied 
information, the average membership fees were 2 gns in 
1939, 6 gns in 1966 and 7 gns in 1969; 9 of the societies u· 
contemplated increases in 1970 of 25%, 35% and in one 
instance as much as 66%. In contrast, the Society's 
subscription was 2 gns in 1939 and £5 in 1966; no 
increase has occurred since then and none is at present 
contemplated. 
The general decrease in Stock Exchange share values 
during 1969 has closed the gap between the market 
value and the cost price of the Society's investments. 
Nevertheless, the F & G P Committee remains convinced 
that, in the long term, investment of the preponderance 
of the Society's surplus funds in equities will be beneficial. 

Publications Committee 
Reference has already been made to SDC News, the first 
issue of which appeared in March 1969 as a result of a 
recommendation to Council from the committee. During 
1969 the subcommittee responsible for the new critical 
'Review of Progress in Co/oration and Related Topics' 
held several meetings and its deliberations are expected to 
bear fruit during the spring of 1970, with the first issue of 
the new annual publication. 
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The inclusion of the York Symposium papers in the 
Journal for 1969 led to a further increase in size, with a 
total of 680 pages, compared with 636 in 1968. Altogether 
60 papers were published, including two Review Papers. 
Because of the increasing interest in information retrieval 
systems the Society has been collaborating in an experi­
ment, related to the Abstracts section of the Journal, being 
carried out by the Chemical Society's Research Unit in 
Information Dissemination and Retrieval at Nottingham 
University. One of the results to be gained from the 
experiment will be an indication of the efficiency with 
which the Society's abstracting service covers the 
literature on all aspects of colour and coloration. The 
Society is also participating in an investigation by the 
Department of Applied Economics of the University of 
Edinburgh into the cost-effectiveness of abstracting 
systems. Both of these projects have placed an additional 
burden on the Associate Editor, Mr W. S. Boston, and 
Council is appreciative of the enthusiasm with which he 
has accepted it. 

( Fastness Tests Co-ordinating Committee 
The rapid growth in the use of care labels and recent 
developments in soap and detergent formulations has 
prompted re-activation of the Washing Fastness Sub­
committee with the remit to consider the limitations of 
the existing tests and to devise supplementary tests if 
necessary. The Carpet Subcommittee has developed a 
rubbing machine which can be used on carpets in situ. 
A policy statement on the correct interpretation of the 
carpet test methods has been widely published in trade 
journals. 

Colour Measurement Committee 
The third publication sponsored by the Committee 
appeared in the Society's Journal in July and reported 
further work carried out at Bradford University under the 
Society's Postgraduate Research Studentship; it was 
concerned with the relationship between measured and 
observed colour differences. Two papers on this subject 
were presented by Committee members at the first 
Congress of the International Colour Association in 
Stockholm. A paper drawing attention to the present 
confusing situation concerning scaling factors in colour­
difference formulae was published in Colar Engineering. 

Membership 
Despite an influx of 247 new members in 1969 (the same 
number as in 1968), the net increase is only a small 
percentage of the overall membership, as a result of 
deaths, resignations and the writing-off of members whose 
subscriptions are in arrear. Reports published by other 
technological bodies reveal a similar pattern where the 
organisation concerned is not solely a qualifying one. 
Nevertheless, the recent increase in the number of members 
overseas indicates that there is still considerable scope 
for expansion in membership, and Council intends to 
investigate in detail how this expansion can best be 
achieved. 

Region Activities 
The programmes organised by the various Region Com­
mittees played their usual important part in the Society's 
activities. Among these events particular reference may be 
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made to the second symposium organised by the Northern 
Ireland Region and held in Athlone in May. The venue 
was chosen because it is the geographical centre of 
Ireland and thereby attracted delegates both from 
Northern Ireland and the Republic of Ireland, as well as 
Great Britain. Almost 150 delegates attended, compared 
with about 1 00 at the first symposium two years ago. The 
success of these two ventures has encouraged the Region 
Committee to establish the symposium as a regular 
biennial event. 
The Manchester Region broke fresh ground with a 
residential Management Forum, held at the University of 
Lancaster in September. Five lectures were presented, the 
topics being the industrial training boards, human 
motivation, budgetary control, marketing and 'men, 
management, money'. About 70 members from all parts 
of the U.K. attended the Forum, which was so successful 
that a similar event may be repeated in 1970. 
Other symposia held during the year covered the topics 
'Progress in Pigments' (London Region), 'A Personal 
Approach to Modern Dyeing Problems' (Manchester 
Region) and 'From Chemist to Customer' (Scottish 
Region). 
The Sixteenth London Lecture, on the subject 'Colour and 
Fashion', was given by Mr D. J. Healey of the Design 
Studio of ICI Fibres Ltd and attracted the usual large 
audience of members and guests. 
The special feature of meetings arranged by the Junior 
Sections has been the contributions made by Junior 
members themselves. The Scottish Junior Section, for 
example, held a meeting at which three lectures, all of a 
high standard, were given by members of the Section. 
Similar functions have been held by the Huddersfield 
Junior Section and the Northern Ireland Region. A most 
interesting innovation by the Leeds Junior Section was a 
debate on 'The Role of Research in Universities and 
Industry'; many senior members also attended this debate, 
which was generally held to be a resounding success. The 
enterprise shown by the Junior Sections in these and 
other ways is greatly encouraging to Council. 

Acknowledgments 
This account of the year's activities reveals once again the 
dependence of the Society's success on the integration of 
the voluntary service of members (in many cases with the 
active encouragement of their employers) with the work 
of the Society's permanent staff. This is particularly 
exemplified by the decision to purchase a headquarters 
building, whose modification is being supervised by a 
House Committee (consisting of several members of the 
F & G P Committee who have willingly accepted the extra 
task), with the additional administrative work involved 
falling primarily on the Society's Administrative Officer, 
Mr J. Ellis; and by the preparations for the Third Edition of 
the Colour Index, where the additional burden will be 
shared between the members of the Colour Index Editorial 
Board and the Technical Officer (Colour Index), Mr D. 
McLean. 
In all, more than 200 members of the Society serve on its 
various committees and to them, and to the Society's 
permanent staff, who have worked so effectively on its 
behalf over the last twelve months under the direction of 
the General Secretary and Editor, Dr M. Tordoff, Council 
extends its grateful acknowledgments, 
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Revenue Account for the Year Ended 31 

General Income 

Membership Subscriptions 
Donations 
Grants: 

Federation of British Carpet Manufacturers 
International Wool Secretariat 
Man-made Fibres Producers Committee 
Wool Industries Research Association 

Investment Income: 
Quoted Investments (Gross) 
Bank Interest 

Less-
Allocated to Development Fund 

Publications 

Income from Contracts for the Journal, including 
Advertisements, Abstracts and Reprints 

Income from other Publications 

Other Activities 

Fastness Tests 
Symposium 
Annual Dinner 
Diploma Fees 
Society Tie 

Revenue for the Year 

Expenditure as detailed on opposite page 

Surplus for the Year 

Less-
Loss on Sale of Investments 

Net Surplus (Transferred to 
Accumulated Fund) 

1969 
[ [ 

13 645 
150 

100 
500 
250 

1 000 
1 850 

3 291 
228 

3 519 

3 519 

19164 

24165 
14026 

38191 

8 384 
5 405 
1 923 

706 
118 

16 536 

73891 

63 650 

10 241 

1 912 

[8329 
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December 1969 

1968 
£ £ 

13072 
150 

500 
262 

1000 
1762 

3 914 
175 

4089 

1140 
2949 

17873 

26878 
17455 

44333 

9166 
21 

1620 
551 

73 
11431 

73637 u 
61.173 

12464 

2393 

£10071 

= 
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Schedule to Revenue Account Expenditure 

1969 1968 
£ £ £ £ 

General Administrative Costs 

Salaries, Wages, National Insurance and Honoraria 15302 14593 
Rent, Rates, Insurance, Lighting and Heating 2 939 2508 
Telephone, Printing, Stationery and Postage 3171 3230 
Repairs 590 266 
Amounts Written Off Premises, etc 488 
Depreciation on Furniture and Equipment 491 526 
Amounts Written Off Furniture and Equipment 500 1000 
Hire of Electronic Scanner 152 151 
Bank Charges 213 140 

( Incidentals 685 628 
Auditors' Remuneration 250 250 
General Travelling and Hotel Charges 442 545 
Committee and Conference Expenses 544 522 
Regional Costs 1466 1801 
Medals and Awards 245 233 
Subscriptions 197 267 
Research Studentship in Colour Measurement 687 585 

27 874 27733 
Deduct-

Expenditure incurred above and allocated to 
Colour Index Third Edition 3050 3050 

24824 24683 

Publications 

Cost of Publishing Journal, including Postage, Reprints 
and Fees 22 062 21830 

Cost of other Publications 5 351 8627 
27 413 30457 

Other Activities 

Fastness Tests 3 506 3704 
Symposium 5192 
Annual Dinner 1 784 1628 
Diploma Costs 842 649 
Society Tie 89 52 

11 413 6033 

Total Expenditure £63 650 £61173 

= = 

9 

I 



Balance Sheet as at 31 December 1969 

Freehold Property (at Cost) 

Investments at Cost (Market value £40 01 O; 1968- £69 314) 

Furniture and Equipment at Cost less amounts written off 

Net Current Assets 

Current Assets 
Stocks 
Debtors and Prepayments 
Cash at Bank -

Deposit Account 
Current Account 

Cash in Hand 

less-Current Liabilities 

Expenditure Carried Forward 
Preliminary Expenses Relating to Colour Index Third Edition 

Deduct-

Colour Index Creditors 

Net Assets 

Representing 
Accumulated Fund, Development Fund and specific funds as 

detailed on opposite page 

1969 
£ 

4 309 
9179 

6 233 
7135 

572 

27 428 
25 873 

£ 

37 440 

40700 

3 919 

82059 

1 555 

30 629 

114 243 

7000 

£107 243 

£107 243 

1968 
£ 

3705 
12916 

5333 
3951 

267 

26172 
16465 

£ 

67702 

3725 

71427 

9707 

24883 

106017 

6000 

£100017 

= 

£100017 

Approved in Meeting of the Council held 4 March 1970 

W. PENN 
President and Chairman of Council 

J. BOULTON A. WADDINGTON 

Chairman Finance and General 
Purposes Committee 

AUDITORS' REPORT 

Honorary Treasurer of the Society 

Jn our opinion the accounts set out on pages 8 to 12 give a true and fair view of the state of the Society's affairs at 31 
December 1969 and of its surplus for the year ended on that date. 
Bradford RAWLINSON, GREAVES & MITCHELL 
4 March 1970 Chartered Accountants 
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Schedule to Balance Sheet Funds 

1969 1968 
£ £ £ £ £ 

Accumulated Fund 

Ba!ance at 1 January 56644 46573 
Surplus for Year on Revenue Account 8329 10071 
Transferred from Development Fund 36 581 

101,554 56644 

( 
Development Fund 

Balance at 1 January 38 730 37590 
Investment Income Allocated to this Fund 1140 
Transferred from Foundation Fund 1 851 

40 581 38730 

less 
Grant for research into computer simulation of 

dyehouse processes 3000 
Transfer to Accumulated Fund on purchase of 

premises 36 581 
39 581 

1 000 38730 

Foundation Fund 

Balance at 1 January 1 851 1851 
Less---Transfer to Development Fund 1 851 

1851 

George Douglas Lecture Fund 

( Balance of Fund 2000 2000 
Accumulated Income 750 692 

2 750 2692 
Less-Expenses of 1969 Lecture 161 

2589 2692 

Knecht Memorial Fund 100 100 

Turner-Scholefield Award Fund 2000 

£107 243 £100017 
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Schedule to Balance Sheet Investments 

Gross 
Income 

£ 

Accumulated Fund 

41 3% British Transport Stock 1978/88 
84 3% Savings Bonds 1960/70 

3% Southern Rhodesia Stock 1971 /73 
75 3% British Electricity Stock 1968/73 
19 3½% Treasury Stock 1979/81 

£219 

Liverpool Corporation 
675 6¾% Mortgage 1970 
832 6½% Bonds 

Bradford Corporation 
520 Short-term Loan 

£2 027 

Equities Investment Fund for Charities 

954 { 
3 652 units at 27 /4½ per unit 
4 348 units at 34/5½ per unit 
2 400 units at 41 /8 per unit 

Tyndall Exempt Fund 
91 4 519 units at 22/1 ½ per unit 

£1 045 

£3 291 

= 

George Douglas Lecture Fund 

57 3% British Transport Stock 1978/88 

Knecht Memorial Fund 

3% Southern Rhodesia Stock 1971 /73 

Turner-Scholefield Award Fund 

Lancashire County Council 
9½% Bond (31 December 1974) 

County Borough of Walsall 
9¾% Redeemable Stock 1977 /79 
Paid on application 

Balance: Since paid to County 
Borough of Walsall 873 
Uninvested as yet 27 

£900 

Nominal 
Value 

£ 

2763 
2818 

901 
3240 
1 076 

£10798 

1 984 

99 
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At Cost At Cost Middle Middle 
1968 1969 Market Market 

Value Value 
1968 1969 

£ £ £ £ 

2599 1413 
2820 2820 2 581 2 718 

911 911 450 180 
2 741 1 245 2694 1491 
1 043 36 753 24 

£10114 £5012 £7 891 £4 413 

10000 10 000 10000 10 000 
15000 15000 

8000 8000 
---

£33000 £10000 £33000 £10 000 

4998 4998 
} 22578 7 491 7 491 19110 

5000 5000 

4999 4999 4 773 4396 

£22488 £22488 £27 351 £23 506 

£65 602 £37 500 £68242 £37 919 

2000 2000 1 022 977 

100 100 50 20 

1 000 1 000 

100 94 

£1100 £1 094 
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