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Retiring President’s Message

In the year just past it has been my privilege to add a number of first occasions to the
pleasurable round of duties which befall the President. These have included the official
opening of our new headquarters, Perkin House ; attending the first Perkin Discussion;
officiating at the first Canadian Evening; and visiting— the first reigning President to doso —
our sister Society in Australia and New Zealand. During this, for me, memorable time of my
life 1 have felt greatly honoured and very fortunate to be intimately concerned with

this period in the history of our Society.

The pleasure of meeting so many of our members, of making new friendships and
renewing old ones, is something that has to be experienced to be fully appreciated. So too
has the realisation of the valuable part the Society plays in the lives of its members, of
which one only becomes fully aware, it seems, while serving as President.

| believe that our Society is one of the best and that it will continue to be so, sustained as
it is by all those who so freely give their services to it. Without their efforts, and without
the support given by industry, research associations, universities and colleges it could

not continue. | should like to add my thanks to those expressed by Council in its

Annual Report to them all. In recording the Society’s gratitude to so many | should like this
year to mention particularly the gift of the Worshipful Company of Dyers which now graces,
in a truly functional manner, our Council Chamber. More personally, | should like to

thank my fellow Officers, and members of Council and its Committees, for their advice and
support; all those in the Regions for their generous hospitality to my wife and myself;

and Dr Tordoff and his staff for continued good work and, especially this year, for effecting
50 smoothly the move to Perkin House.

[n handing over to my successor | should like to wish him a happy and successful year
of continued progress for the Society.

March 7971 President
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Report of Council 1970

Headquarters

Nineteen seventy was a transitional year for the Society,
characterised by the move into the new headquarters in
Grattan Road, Bradford, which Council has named Perkin
House in honour of the founder of the synthetic dye
industry, who was President of the Society at the time of
his death in 1907. Modifications have been made to tailor
the accommodation to the Society’s needs and in particular,
through the generosity of the Worshipful Company of
Dyers, a newly furnished Council Chamber has been
provided. It is the intention of Council to hold a formal
opening ceremony in the spring of 1971. An open
invitation is extended to members who may be in Bradford
on any occasion to visit the premises and become better
acquainted with the extensive activities of the Society.

Review of Objects and Activities

The decision taken last year to invest in new premises
was indicative of Council’s belief that, in an age of
mergers in the field of professional and learned societies
as well as in commerce, a Society with a relatively small
membership has a future as an independent organisation,
co-operating with others of related interests, but in the
main catering for its own specialisation through varied
activities. To ensure that these activities fully satisfy
the needs of the coloration industry of the future, Council
in January set up an Objects and Activities Review
Committee. This committee, which has an average age
of about 30, has been invited to review in depth the
Society’s abjects and activities in the light of current and
likely future developments and will be submitting a report
to Council early in 1271. The response from individual
members of the Society to invitations in ‘SDC News’ to
submit their views has been disappointing, and Council
earnestly hopes that, when the committee’s proposals
have been debhated in Council and subsequently published,
members will take the opportunity t© comment con-
structively on them.

Basic Dyes on Acrylic Fibres

Having decided to look at the long-term future, Council
has not neglected more immediate needs. At the January
meeting it was also decided to set up a committee to
investigate the dyeing properties of basic dyes on acrylic
fibres. The aim of this committee is to develop standard
tests to describe the application properties of basic dyes
on these fibres, with particular reference to compatibility
with other dyes and saturation value on a defined acrylic
fibre. The committee met on three occasions during the
vear and has already compiled detailed information on
existing tests. The successful conclusion of this work will
clearly benefit the industry in the same way as the findings
of the committees concerned with the dyeing properties
of direct, vat and wool dyes (in the late 1940s and early
1950s) and the committee set up in 1960 to study the
dyeing properties of disperse dyes.

Perkin Discussion

Another innovation in 1970, although designed on
similar lines to the successful IFATCC Technical Forums
organised by the Society in 1962 and 19264, was the
First Perkin Discussion, held at Ashridge Management

Coliege in September. This event, on the topic 'Advances
in Dyeing Theory', was organised, at the invitation of the
Perkin Centenary Fund Trustees, by a committee
nominated jointly by the trustees and the Society.
Altogether 68 experts from the dye-making and dye-using
and related industries and from the academic world were
present, of whom one-third were from eight overseas
countries— Germany, Greece, Hungary, India, ltaly,
Netherlands, Switzerland and the U.S.A. An important
innovation was the interdisciplinary exchange provided by
lectures on aspects of diffusion not directly related to the
dyeing process and on the biological implications of dye—
substrate interactions. The success of this event seems
likely to lead to its being the first of a regular series of
meetings.

Review of Coloration Progress

In contrast to the projects that were launched during the
year, others reached fruition. Thus the first volume of the
‘Review of Progress in Coloration and Related Topics™
was published during April. This consisted of eight
authoritative and critical reviews of such varied fields as
engineering developments in the dyeing industry, the
theory of dyeing, developments in azo colorants, fibre
physics and chemistry in relation to coloration, dyeing of
synthetic-polymer materials, solvent processing, and both
textile and non-textile printing. The successful launching
of this annual publication owes much to the industry of
the responsible subcommitee, under the chairmanship of
Dy C. B. Stevens, whose members Council sincerely
thanks. It is gratifying that some 500 members of the
Society purchased copies of the review (in addition to
those circulated automatically to Journal subscribers),
which will clearly prove a valuable addition to the Society's
publication achievements.

Dyehouse Simulation Program

In last year's Report of Council it was stated that plans
were in hand to extend the dyehouse simulation program
developed by research in a cotton thread dyehouse to

establish the general applicability of the method. Work -

carried out in the early part of the year by the Shirley
Institute in a dyehouse processing woven fabrics on jigs
has now achieved this. An account of the dyehouse
simulation study will appear in the Journal early in 1971,
when attention will also be drawn to the conditions
under which use can be made of the program. Council
hopes that members in the colour-using section of the
industry will take advantage of the opportunity for
gvaluating the productivity of their processes which has
been made available by this study, which was initiated by
the Society’s Automation Committee and jointly financed
by the Society, the Shirley institute and Mintech.

Society Honours
Honorary Fellow .

Council unanimously elected KEITH McLAREN, Manager
of the Identification and Colour Measurement Section,
ICI Ltd Dyestuffs Division, an Honorary Fellow for ‘out-
standing distinction in the fields of colour fastness and
colour measurement’.



Diplomas
Fellows

BEANLANDS R D McDONALD R
BURDETT B C PETERS AT
DOWDS B F STAPLES M L

Associates
BARDINI A METCALF E G
BARROW K MITCHELL J wW
BAXTER P J MORRIS G M
BODMAN R NWAGBOSO G C N
BOEHM K C PATON | C
BROOKS M S POLLARD A G
BROWN J J POTTER I D M
CHAN D K-T POTTER K J
CHURCH G A PRICE G R
COBB R W SHIH T-C
COLEMAN G W SIU L
FERGUSON J G SMITH F W
FINDLAY W R STOTT R
GEEAT STRINGER R 8§
GORPON R SZE-TO T C-S
GREENWOOD P F TAYLOR D K
HAMPSHAW K VERNON K
HODCROFT B A WATTS J |
IDREES M A WOLSTENHOLME |
LEE A F WONG K §
LEUNG S-M T YUNG A F
McCLEMENT D A ZIEMBA A S

McILMOYLE A J
Medals

Perkin Medal
IAN DURHAM RATTEE
WILLIAM ELLIOTT STEPHEN
for their contribution to the discovery and exploitation
of reactive dyes, now recognised as a major class of
dyes for the coloration of cellulose.

Gold Medal
WILLIAM GEORGE BROWN GRANT for exceptional
services to the Society, both at national and Regional
level.
PHILIP GORDON NOBLE for exceptional services to the
industry, particularly in the field of automation.
JAMES STANLEY WARD for exceptional services to the
Society, particularly in the field of education.
Silver Medal
JOHN HUNTER ANDERSON for valuable services to
technical education in Australia.
RAYMOND SMITH ASQUITH for valuable services to the
Society and to education.
WILL FURNESS for valuable services to the Society, par-
ticulatly in the field of education.

Bronze Medal
RONALD FAGAN for enthusiastic services to the Society,
especially as Honocrary Treasurer of the Leicester
Junior Section.

Turner-Scholefield Award

This award, which was referred to in last year's Report, is
to take the form of a suitably inscribed shield depicting
the Society’'s Coat of Arms, together with a monetary
award of £100. The first award has been made to JOHN
WILLIAM BURTON, who was elected an Associate in
1966 and who at present is Technical Manager of
Sketchiey Textiles Ltd, Hinckley, Leicestershire.

The Livery Companies
The Worshipful Company of Dyers Research Medal

Council recommended to the Court of the Company, on
the advice of the Society’s Adjudication Committee, that

CHRISTOPHER J BENT

he awarded the Research Medal as senior author of the
paper ‘A New Insight into the Thermofix Dyeing of
Polyester—Cellulose Blends. |— Investigation of Mech-
anism of Transfer of Disperse Dyes’, which was published
in the Jowrnal in December 1969. Council thanks the
Court for the acceptance of the recommendation and for
the renewal of the offer of a medal for a further period.

The Worshipful Company of Feltmakers Research Medal

Council regrets that none of the papers published in the
Journal fell within the terms of reference of the award.
Discussions have been initiated with the Company with a
view to their possible extension,

1970 New Year Honours

Council’'s congratulations are extended to Mr H. Black-
shaw, a former Co-ordinator of the Colour Index Editorial
Panel and Chairman of Publications Committee, who was
created a Member of the Most Excellent Order of the
British Empire in the 1970 New Year Honours List.

Annual Dinner

On the occasion of the Midlands Region's Jubilee the
Society’'s Annual Dinner was held in the Portland
Building of the University of Nottingham. Although it was
necessary to restrict the attendance to 650 and to use two
separate rooms with a connecting foyer, the evening was
a great success. The principal speaker was Prof (now Sir)
F. S. Dainton, Vice-chancellor of Nottingham University
and Chairman of the Council for Science Policy.

Co-operation with Other U.K. Sccieties

During the year the first meeting of the board of governors
of the British Colour Education Institute was held and
was attended by Mr J. S. Ward, the Society’s representa-
tive. At a Colour Group seminar on colour education and
training held in October, Mr Ward presented a brief paper
on the Scciety’s educational work and particularly jts
Associateship scheme; Mr K. MclLaren, Chairman of the
Society’'s Colour Measurement Committee, spoke on
some of the essentials of colour education and on the
desirability of accepting one method of numerical specifi-
cation. The meeting provided a valuable opportunity for
discussing the Society’'s educational activities in the wider
context of general colour education. Other speakers dealt
with the demand for training in the reproduction of colour,
and the training of colour television technicians. The
generai discussion ranged to art training and colour in
architecture.

The Colour Group has been invited to organise the Second
fnternational Colour Association Congress, which will be
held at the University of York in the summer of 1973,
The Society has accepted invitations to be represented on
the working group responsible for organising the Congress
and on the financial committee. The Society has also
undertaken to provide a loan to assist in meeting pre-
liminary expenses.



A joint symposium on polymer chemistry, erganised by a
committee representing the Society, OCCA, the Plastics
Institute, the Institution of the Rubber Industry and the
Society of Chemical Industry, was held during the autumn.
One session, at which papers were presented by Dr G. S.
Egerton and Dr C. H. Giles, was chaired by the Society’s
President, who also responded to the toast to the guests
at the symposium dinner. Although three successful joint
symposia have now been held on various aspects of
polymer chemistry, the series is likely to be discontinued
since it is felt that more specialised symposia are more
likely to cater for changing needs.

International Co-operation

The year was particularly fruitful in the internaticonal field.
In August the Society’s President participated in the
official opening in Auckland, New Zealand, of a Sympaosium
on ‘Textile Coloration— Science or Craft’ held by the
SDC of Australia and New Zealand, which was attended
by 180 delegates. Subsequently he spoke at the Sym-
posium Dinner and attended a meeting of the Council of
the Australian Society. Then in November at Bradford,
Dr L. J. Sheps, F.S.D.C, a Past President of the CATCC
{Quebec Section) inaugurated the CATCC Evenings in
the U.K, lecturing on ‘Scientists, Society and Sympathy’.
The lecture was followed by a dinner, attended by 60
members of the Society, at which Dr Sheps was presented
with a suitably inscribed plague bearing the Society's
Coat of Arms. The lecture was repeated two days later in
London. During his visit Dr Sheps attended a meeting of
Council, at which he outlined the educational problems
faced by young Canadian students studying for the ASDC
in the absence of formal courses. As a result of the dis-
cussions Council has asked the Diplomas and Education
Committee to investigate various alternative means of
providing information for students not only in Canada
but also in other countries and regions where the number
of students does not justify the provision of college
courses leading to ASDC.

A further meeting of the Council of Delegates of the
International Federation of Assocciations of Textile
Chemists and Colourists was held in September in Buda-
pest, at which the Society was fully represented. Council
extends its congratulations to Mr John Boulton, a Vice-
president and a Past-President of the Society, who was
re-elected to a further term of office as a Vice-president of
the IFATCC.

Regions

The Jubilee of the Midlands Region was celebrated in
March, when Mr W. A. (‘Bili'} Edwards, an Honorary
Member and former Vice-president of the Society and a
founder member of the Region, reminisced over a half-
century of the Region’s activities, a period in which the
Region’s membership has grown from 85 to over 400.

The Midlands Region also held a half-day symposium on
‘Theary and Practice of Instrumental Colour Matching' at
the City of Leicester Polytechnic, with an attendance of
about 120. After an explanation of the fundamentals of
instrumenta! colour matching and a survey of its economic
implications, its application in four different organisations
was described. It was concluded that the most significant
savings resulted from a reduction in the number of batch
corrections needed. Other symposia held during the year

covered the topics ‘Multi-colour Dyeing of Textiles’
{London Region), ‘Solvent Processing of Textiles” (West
Riding Region, with an attendance of over 190} and
‘Knitting and the Bespoke Tailor (Midlands Region,
jointly with the Textile Institute). The Manchester Region
held its second very successful forum on management at
Lancaster University during the autumn,

Increasing interest is being shown in Region activities in
areas not traditionally associated with the textile industry.
Thus, early in 1971 the West Riding Region is to hold a
meeting in Rushyford, Co. Durham, in response to a
request from members in the Tyne—Tees area. The Region
Committee also made an interesting innovation in
arranging a joint meeting with the committees of the Leeds
and Bradford Junior Sections to discuss means of
promoting better understanding between the Senior and
Junior branches of the Society, and thus narrowing the
‘generation gap’.

It cannot be too often stressed that it is through the
activities of the Regions that interest in the Society is
stimulated and membership increased, and Council
therefore records with pleasure its appreciation of the
initiative being shown by Regions and Junior Sections in
organising programmes of direct relevance to the problems
facing the industry today.

Education

The high level of entries in the ASDC examination con-
tinued for a third year. In 1970 a total of 126 candidates
sat the examinations, compared with 137 in 1969, 113 in
1968 and an average of about 70 in the previous five
vears. In addition to seven centres in the U.K, there were
six overseas centres— Hong Kong, Kaduna, Karachi,
Melbourne, Montreal and Sydney— at which 31 candi-
dates sat. With the inclusion of four candidates who
completed the written examinations last year but were
required to obtain additional practical experience, 45
successful candidates were elected Associates; the
previous highest total was 41, in 1969,

Opportunity was taken in the September issue of SDC
News to publish photographs of newly elected Associates
and their comments on the value of the qualification;

many laid stress on the increasing acceptance of Associate- -

ship as the ultimate professional qualification in the dyeing
and finishing industry and a stepping stone to higher
management.

Mention has already been made elsewhere in this report
of the investigation being carried out by the Diplomas and
Education Committee into ways whereby students without
access to college courses may study for the examination.

Publications Committee

In a year with no symposium papers to swell the size of the
Journal, the number of pages fell from 680 in 1969 to 5562 ;
nevertheless, this represents the largest annual volume in a
non-symposium year since the format was changed in
1965. The 41 papers published consisted of 14 based on
lectures given to Regions of the Society, 20 Communica-
tions, four sponsored publications (three by the Colour
Measurement Ceammittee and one by the Identification of
Dyes Committee), two review papers on the photo-
chemistry of dyes and an explanatory paper on computers.
In June the Journaf printers announced their intention to



close their magazine printing section on grounds of
economy and a replacement had to be found at a time
when a substantial wage increase was being negotiated
in the printing industry. Moreover, it is known that
printing prices are likely to be increased further during
1971. During the latter half of the year, therefore, the
Publications Committee has been conducting a thorough
survey into possible economies. One result has been a
qguestionnaire, which has been circulated to a 25% sample
of members and Journal subscribers, to enable the com-
mittee to assess the relative importance of various sections
of the Journal and to determine the areas in which
economies can be made with least detriment to the overali
value of the publication.

Despite the need to economise in various directions,
Council is fully aware of the importance of expanding
information services to members wherever possible. The
enthusiasm with which the SDC News has been received
by members has encouraged Council to increase the
frequency of publication to six issues annually in 1971 and
it is confidently expected that this will enable Council to
improve both its lines of communications with members
and the topicality of the contents.

Fastness Tests Co-ordinating Committee

A completely revised and considerably improved version
of BS1006, The Determination of the Colour Fastness of
Textiles to Light and Weathering, will have been published
by the time of the 1971 AGM. This incorporates all the
various tests in SDC Standard Methods and the Supple-
ment, together with the minor modifications agreed in
ISO. The Carpet Subcommittee has evaluated a machine
to test rubbing fastness which has been designed with the
special requirements of an instrument for use on carpets
and other pile fabrics in mind. Arrangements have been
made for its marketing by Shirley Developments Lid.

Colour Measurement Committee

An analysis of all the available data relating measured
colour differences to the visual judgments of professional
textile colourists has shown that the Adams—Nickerson
colour-difference formula is the most reliable and it has
therefore been recommended for general use. Tables for
use in calculating colour differences from XYZ data are
available from the Offices, together with a historical
account of the development of the formula.

Council agreed toc continue the Research Studentship in
Colour Measurement at Bradford University, with the
possibility of renewal for a further year. One aim of the
work being sponsored is the praduction of a handbook of
applied colorimetry for industrial use.

The committee has recommended to the BSI that suitable
methods for the colour measurement of textiles should be
developed as |ISO Recommendations. This has been agreed
and the work will be undertaken by a working group of
the Colour Fastness Subcommittee of ]SO Technical
Committee 38; Mr K. McLaren, Chairman of the Colour
Measurement Committee, will be convenor.

Finance

In its last three annual reports Council was able to report
substantial surpluses, as a result of which it became

possible to finance the purchase and modification of a
headquarters building without the need to realise the
Society's equity investments. However, during the last
year costs have continued to rise. The cost of printing
the Journal rose by about 15% when the renegotiated
contract came into effect in April and still further when a
replacement printer was obtained a few months later,
primarily because of substantial increases in wages in the
printing industry. Further increases will take effect from
Qctober 1971. In addition, postage charges are to rise
substantially in February.

With additional inflationary cost increases always in
evidence, it became clear to the Finance and General
Purposes Committee that, in the absence of additional
income, a substantial deficit could be expected during
1971. Accordingly it was decided to increase Journal
subscription and advertising rates from January 1971.
However, the committee also observed that, over a period
of 10 years the Society’s membership subscription had
risen by only about 20% (£4 4s 0d from 1961 to 1965;
£5 from 1966 onwards) despite the much greater increase
in the cost of printing the Journal and providing other
services over that period and the introduction of additional
services, such as the SDC News. In view of this the
committee has recommended to Council that members of
the Scciety be invited to authorise at the next AGM an
increase in subscription rates from January 1972, Council
has accepted this recommendation, since it firmly believes
that only by ensuring that the Society's finances are
maintained on a sound basis can it continue to fulfil its
object of promoting the advancement of the science of
colour by the means laid down in its Charter.

Acknowledgments

Before making general acknowledgment of the many
people who have contributed to a year of sustained
endeavour, it is appropriate to pay tribute to two former
Officers of the Society, Mr George H. Carnall, Honorary
Secretary from 1965, who retired at the AGM, and the
late Mr Alfred Waddington, Honorary Treasurer from 1956
unti! his death in March. Both played an important part
in the Society’'s development in recent years. Council
welcomes as their successors Dr F. F. Elsworth, a former
Chairman of Publications Committee, and Mr L. M, Wood,
who in assuming the office of Honorary Treasurer has
attained the unigue achievement of holding all three
senior Honorary posts within the Society, having been
President in 1966-67 and Honorary Secretary in 195565,

The willingness displayed by members and their employers
in furthering the Society’s work was illustrated by the
enthusiastic acceptance of invitations to serve on the
newly constituted committees— Objects and Activities
Review, Basic Dyes, and Summer School—and the
continued excellence of the work of the well-established
ones, both technical and regional. For the effective
execution of this work, Council sincerely thanks all who
participated.

Finally, in a year when normal routine has been disrupted
by the move to new offices, particular thanks should be
expressed to the Scciety’s staff for coping successfully
with the additional burdens imposed and ensuring that
the Society's activities were fully maintained.



Revenue Account for the

General Income

Membership Subscriptions

Donations

Grants:
Federation of British Carpet Manufacturers
International Wool Secretariat
Man-made Fibres Producers Committee
Wool Industries Research Association

Investment Income::
Quoted Investments (Gross)
Bank Interest

Publications

Income from Contracts for the Journal, including
Advertisements, Abstracts and Reprints
Incoine from other Publications

Other Activities

Fastness Tests
Symposium
Annual Dinner
Diploma Fees
Society Tie
CATCC Lecture

Revenue for the Year

Expenditure as detailed on opposite page

Surplus for the Year

Less —
Loss on Sale of Investments

Net Surplus (Transferred to
Accumulated Fund)

Year Ended 31 December 1970

1970
£
13644
160
100
500
1000
1600
2374
124
2498
17792
27728
8624
36362
10901
1820
987
76
73
13 867
68011
67 637
374
1
£373

00
500
250
1000

2 291
228

24165
14026

8384
5405
71823
706
118

1969

13645
150

71850

35719

19164

38191

16536

7388971

63650

102471

1912

£8329




Schedule to Revenue Account : Expenditure

1970 7969
£ £ £ £
General Administrative Costs
Salaries, Wages, National Insurance and Honoraria 16247 15302
Rent, Rates, Insurance, Lighting and Heating 3819 2839
Telephone, Printing, Stationery and Postage 3629 3171
Repairs 639 590
Removal Expenses 502 —
Depreciation:
Furniture and Equipment 673 491
Freshold Property 1400 —_
Amounts Written Off Furniture and Equipment 675 500
Hire of Electronic Scanner 152 162
Bank Charges 223 213
Incidentals 883 &85
Auditors’ Remuneration 300 250
General Travelling and Hotel Charges 495 442
Committee and Conference Expenses 771 544
Regional Costs 1509 1466
Medals and Awards 266 245
Subscriptions 397 197
Ressarch Studentship in Colour Measurement 615 687
_ 33095 —_— 27874
Deduct —
Expenditure incurred above and allocated to
Colour Index Third Edition 3100 3050
29995 24824
Publications
Cost of Publishing Journal, including Postage, Reprints
and Fees 25376 22 062
Cost of other Publications 4756 5351
30132 _ 27413
Other Activities
Fastness Tests 4777 3506
Symposium — 5192
Annual Dinner 1622 1784
Diploma Costs 2338 842
Society Tie 57 89
CATCC Lecture 116 —
_ 7510 _ 11413
Total Expenditure £67 637 £63650




Balance Sheet as at 31 December 1970

1970 1969
f £ £ £
Freehold Property
Balance at 31.12.62 (at cost) 37 440 37 440
Add —Cost of Alterations during Year 18744
56 184
Less —Depreciation written off 1400
54784
Investments at Cost (Market value £26 453 ; 7969 — £40 010) 28763 40 700
Furniture and Equipment at Cost /ess amounts written off 5808 3919
802345 82059
Current Assets

Stocks 3620 4309

Debtors and Prepayments 9320 98179

Cash at Bank —

Deposit Account 137 6233

Current Account — 7135

Cash in Hand 633 572
_— 13710 —_— 27428
103 055 109487
Less —Current Liabilities 30295 25873
72760 83614

Expenditure Carried Forward

Preliminary Expenses Relating to Colour /ndex Third Edition 46 400 30629
119160 7114243

Deduct —

Colour Index Creditor (AATCC) 11330 7000
Net Assets £107 830 £107 243
Representing

Accumulated Fund, Development Fund and specific funds as

detailed on oppesite page £107 830 £107 243

Approved in Meeting of the Council held 10 March 1971
R. K. FOURNESS J. BOULTON L. M. WOOD

President and Chalrman of Council Chairman Finance and General Honorary Treasurer of the Society
Purposes Committee

AUDITORS’ REPORT

In our cpinion the accounts set out on pages 8 to 12 give a true and fair view of the state of the Society’s affairs at 31
December 1970 and of its surplus for the year ended on that date.

Bradford RAWLINSON, GREAVES & MITCHELL
10 March 1971 Chartered Accountants
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Schedule to Balance Sheet : Funds

Accumulated Fund

Balance at 1 January
Surplus for Year on Revenue Account
Transferred from Development Fund

Development Fund

Balance at 1 January
Transferred from Foundation Fund

Less

Grant for research into computer simulation of
dyehouse processes

Transfer to Accumulated Fund on purchase of
premises

Foundation Fund

Balance at 1 January
Less—Transfer to Development Fund

George Douglas Lecture Fund

Balance of Fund
Accumulated Income

Less—Lecture Expenses

Knecht Mlemorial Fund
Turner-Scholefield Award Fund
Balance of Fund

Accumulated Income

Less —Award Expenses

11

1970
£ £

101 654
373

101 927
1000
1000

1000
2000
649
2649
20

2629

i00
2000
174
2174

2174

£107 830

56644
8329
36 587

38730
1857

40581

3000
36 581

395871

7851
7857

2000
750

2750

167

2000

2000

1969

107 554

1000

2589

100

2000

£107 243




Schedule to Balance Sheet : Investments

Gross
Income

£
Accumulated Fund

856 3% Savings Bonds 1960/70

— 3% Southern Rhodesia Stock 1971/73
52 3% British Electricity Stock 1968/73

1 31% Treasury Stock 1979/81

Liverpool Corporation
844 63% Mortgage 1970
Bradford Corporation
182 Short-term Loan (28.2.70-30.6.70)

Equities Investment Fund for Charities
3652 units at 27/44 per unit
1088 4 348 units at 34/5% per unit
2 400 units at 41/8 per unit
Tyndall Exempt Fund
122 4519 units at 22/14% per unit

£1 210

£2374

|

George Douglas Lecture Fund
57 3% British Transpoert Stock 1978/88

Knecht Memorial Fund
-- 3% Southern Rhodesia Stock 1971/73

Turner-Scholefield Award Fund

Lancashire County Council

95 91% Bond (31 December'1974)
County Borough of Walsall

79 93% Redeemable Stock 1977/79

174

Balance: Uninvested as yet £27

Totals as Balance Sheet

MNominal At Cost At Cost Middle Middle
Value 1969 1970 Market Market
Value Value
1969 1970
f £ £ £ £

— 2820 — 2718 —
901 911 911 180 225
1739 1246 12456 143 1607
37 36 36 24 26
£2677 £5012 £2192 £4413 £1 858

10000 10000

£10000 £10000

4998 4998
7 491 7491 19110 17897
5000 5000

4999 4 999 4 396 3728
£22 488 £22488 £23506 £21625
£37 500 £24 680 £37919 £23483
1984 2000 2000 977 945
99 100 100 20 25
1000 1000 1 000 1000 1000
1000 100 973 94 1000
£2000  £1100 £1973 £1094 £2 000
£40010 £26 453

£40 700

12

£28753

Printed by Chorley & Pickersgilt Lid Leeds




