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The Society reports satisfactory Accounts for-the year ended 31 December 2000 following
consolidation and improvement of effectiveness in the management of the charitable
activities and at operational level. The funds have been prudently managed and applied
by the trustees during the year, solely in the advancement of the agreed aims of the
Charity - the advancement of the science of colour.

The charitable income of the Society at £1,867,490 (£1,771,235) shows a 5% increase
from 1999 with the charitable expenditure at £1,774,220 (£1,641,682) showing an 8%
increase. The revenue surplus for the year 2000 is £93,270 (£129,553) before adjustment
for loss of market value from investments, resulting in an overall surplus of £62,903
(£149,616), The Society has expended 80% (77%) of the income resource received on
charitable activities, applied in the achievement of objectives approved by the trustees.
During the year increasing costs have been partially offset by prudent financial management
and strict budgetary control, producing the modest end-of-year surplus. The Society
continues to redistribute revenue funding to areas in deficit, with Professional Services,
incorporating Membership, Education & Qualifications, Publications and the Colour Museum,
receiving transfers of funds of over £230,000 from other activities of the Society during
the year 2000.

The Society during the year 2000 has continued to provide and apply funds of over £95,000
in furtherance of:

® Student sponsorship at national and mternatlonal level

e Student travel awards and prizes

@ Student membership subsidies

e Student tutorials ASDC

® The teaching of ASDC at Perkin House

® The development of Distance Learning

® R & D in Colour

® The development of National (BSI} and Intemational Standards (IS0}

The assets of the Society in 2000 show an overall modest increase in value, with some
tosses due to the lower market valuation of part of the investment portfolio. A review of
the investment policy of the Society is presently in progress to optimise these assets.
The Society's 2000 Financial Statements have been prepared under the instructions of the
Trustees, Council, to comply with the Statement of Recommended Practice, Accounting by
Charities and the Charities Act 1993. This provided for the following:

unrestricted, restricted and endowment categories

reported at market value

direct charitable activities

fund raising and publicity costs

management and administration costs

Under By-Law 47 Council, as Trustees of the Society is required to keep "proper and
sufficient account of the capital, funds, receipts and expenditure of the Society so that
a true financial state of the Society may at all times be exhibited by such Accounts"

In preparing these financial statements, Council is required to:

& select suitable accounting policies and apply them consistently

® make judgements and estimates that are reasonable and prudent

@ prepare the financial statements on the going concern basis unkess it is inappropriate
to presume that the Society will continue in business Council is also responsible for

safeguarding the assets of the Society and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

A resolution. proposing that John Gordon Walton & Co. be reappointed as auditors will
be put to the annual general meeting.

The financial statements on pages 3 to 19 were approved by Council on 7th March 2001 and
signed on its behalf by: -

Honorary Treasurer

" Honorary Secretary

Chairman, SDC Board
General Secretary
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Accounting Policies for the.
Year ended 31 December 2000

Accounting Convention The Financial Statements have been prepared under the histarical cost convention, subject
to the revaluation of fixed assets investments, and comply with the Statement of
Recommended Practice, Accounting by Charities.

Depreciation Depreciation is provided on all tangible fixed assets at rates calculated to write-off their
cost in equal annual instalments over their expected useful tife, as follows:

Freehold property 2.5%

Furnishings and general equipment 15%
Computer equipment 33.3%

Short leasehold property over the term of the lease

Investments Investments are valued at market value.

Stocks  Stocks are valued on the basis of the lower of cost and net realisable value. Provision is made
for slow-moving items. .
‘Development Expenditure Expenditure incurred relating to The Dictionary of Colorants, The Colour Index Future Edition

and Pigment Printed Light Fastness Standard is carried forward to such time as when the
publication or product comes to fruition.

Cash Flow Statement The Society is taking the exemption offered by Financial Reporting Statement 1 from
preparing a cash flow statement on the grounds that the Society qualifies as a small entity.

Grants  capital grants are carried in the halance sheet as a deferred credit and released to income
over the life of the related asset. The amount shown in the balance sheet in respect of
grants consists of the total grants receivable to date, less the amounts credited to income.
Revenue grants are credited to income in the period to which they relate.

Pension Scheme The Society operates a defined contribution pension scheme for the benefit of employees
over the age of 21. Funding is from employer and employee contributions and is age banded,
The Scheme is managed by a committee of trustees consisting of the Honorary Secretary,
as chairman; the Honorary Treasurer, Council Representative and one member-elected trustee,

Charitable Expenditure The direct costs are allocated to the relevant department, with finance costs and a
praportion of executive costs being treated as management and administration. Overhead
costs are apportioned on the level of financial activities by each department.
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Statement of Financial Activities for the
Year anded 31 December 2000

Income and expenditure
Incoming resources

Grants and donations
Investment income
Membership
Education

Trading activities
Colour museum
Other activities

Notes

m
L= RS IR SR N S L I

Total incoming resources

Resources expended

Direct charitable expenditure
Publicity
Management and administration of charity

Total resources expended

Net incoming/(outgoing)
resources before transfers

Transfer between funds

10

Net incoming/{outgoing)
resources for the year

Other recognised (losses)/gains
ofi investments

Unrealised
Realised

11
11

Net movements in funds
Balances brought forward at 1 January 2000

12
13

Balances cartied forward-at 31 December 2000

13

[

L T
(Mote 12 presents an analysis between Permanent Endowment Funds and Restricted Funds)

1999

Total Vfunds
£

20,274
57,858
110,133
5,051

1,537,548

11,880
28,491

11,771,235

1,371,552
23,900
246,230

1,641,682

129,553

129,553

20,063

149,616
1,994,664

2,144,280
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Balance Sheet as at 31 December 2000

1999
Fixed Assets Notes £ £
Intangible 14 166,679 [
Tangible 15 R
General 1,634,666 !
Colour Museum 46,758 1,748,103
Investments 16 : 744,505
2,492,608
Current Assets ‘ ' |
Stock °347,039 :
Debtors 17 287,206 - ‘
Cash at Bank ’ !
Current accounts 21,766
Cash in Hand 1,145
657,156
Creditors: Dol
Amounts falling due within one year 18 404,509 |
Net Current Assets ) 252,587
Total Assets less Current Liabilities 2,745,195
Creditors:
Amounts falling due after more than ene year
Mortgage Loan 19 283,519
Deferred Income 20 317,396
Met Assets 21 2,144,280
Funds
Unrestricted Funds 22
Accumulated 1,230,315
Designated Funds 740,107
1,970,422
Restricted Funds 158,209
Permanent Endowment Funds 15,649
173,858

Total Funds 2,144,280
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Notes to the Financial Statements for
the Year ended 31 December 2000

Notes :
Incoming resources

1 Grants and Donations
European Regional Development Grant
Cotton Industry War Memaorial Trust

Dyers’ Company Student Grants Fund

2 Investment Income - Funds
Unrestricted Funds
a) Accumulated Fund

Deposit Account
National Savings

Unit Trust
Rent Receivable

Designated Funds
Development & Research
Deposit Account
National Savings

Unit Trust

Centenary Educational Trust
Tordoff Memorial

Unresiricted Funds Total

Restricted Funds
b) Dyers’ Company Publications Trust
Dyers’ Company Student Grant

Permanent Endowment Funds
c) Total

Restricted Funds Total

a)  Income from investment of funds held
in the Accumulated and Development &
Research Funds is allocated in the ratio

of the balance of the funds as at

1 January 2000,

Thus for 2000 the income is allocated
as follows:

Accumulated Fund

Development & Research Fund

Rent receivable arises-from the second floor
Income from surplus funds

c)  These comprise dividends and interest
due to Alf Carpenter Memorial Fund;

George Douglas Lecture Fund;

W A Edwards Prize Fund;

Knecht Memorial Fund;

Turner-Scholefield Award Fund and

The Joe Gaunt Memorial Prize,

Balance £1,230,315

Balance

£498,448

1999
£

19,274

©1;000 ;

20,274

255
570 -

5,341

33,241

39,407

104
234
2,182

2,520

5,504
4,724

o 10,228

52,165

| 4,627
- 2233

4,860

843

5,703

57,858

Allocated 71%
Allocated 29%
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Notes to the Financial Statements continued

3 Membership
Subscriptions

Other Income

Biennial Conference

SDC Partnership Scheme Courses

Ties

4 Education - Diploma, Certificate Fees -

and Open Learning Courses

Includes application fees for Fellowship,
Graduate Diplomateship and Licentiateship,
examination fees for Associateship/
Licentiateship application and/or certificate
fees for SDC Certificate in Coloration and fee
for Corporate Membership Certificate,

5 Colour Museum
Admission Fees and Shop Sales

Cotton Industry War Memorial Trust -

Travel Grant*

*See note at foot of page 8

Grants and Donations
Colour Centre - Children’s Workshop
Miscellaneous Income
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1999
£
107,472
869
1,752
40

110,133

5,051

5,061

7,418

1,477

330
2,077
578

6 Other Activities
Annual Dinner

Atrium Hire

Colour Training Centre

Perkin House, second floor tenant

- Service charge recovered

Resources Expended
7 Direct Charitable Expenditure - Summary

Trading Activities
Membership
Education

Colour Museum
Other Activities

i) Membership
Biennial Conference

Activities

Regional Costs

Dyers Company Student Grant

Allocation of General Overheads & Staff Costs

11,880

5,362
1,602
14,255
7,272
28,491

Total
1999

£
1,119,211
74,615
58,520
106,145
13,061

1,371,552

4,246
11,089
.- 325
58,855

74,615
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Notes to the Financial Statements continued

1999
£
ii) Education
Diploma & Certificate costs include
examination fees, invigilation and
accommodation charges, preparation of
diplomas and presentation ceremany. 4,577
Open Learning 7.412
Funding of Overseas Students -
Grants, Awards and Donations .
Centenary Educational Trust Fund "3,750
Tordoff Memorial Fund 1,854
Medals & Awards 2,633
Specialised Fund Awards (shown in detail
in the Schedule to Balance Sheet,
Page 14 and 15) 300
Allocation of general overheads & staff costs 37,994
58,520
ii) Colour Museum
Expenses comprise:
Professional fees 2,589
Running expenses 32,011
Cotton Industry War Memorial Trust -
Travel grants* 1,477
Depreciation of Museum Tangible Fixed Assets 4,728
Allocation of General Overheads & Staff Costs 65,340
106,145
iv) Other Activities .
Colour Training Centre 12,048
Atrium 1,013
13,061
8 Management and Administration
Audit fee 5,690
Non-audit work carried out by the auditors 300
Administration and Staff Costs 147,309
Mortgage interest payabie 31,681
Depreciation 21,419
Provision for bad & doubtful debts 13,946
Annual dinner 9,295
Leased building (unlet) costs 7,301
Operating lease rental 9,289
246,230
9 Total Resources Expended
Total
1999
£
Direct charitable activities 1,371,552
o Publicity 23,900
Management & administration of the charity 246,230
1,641,682

10 Transfers

Transfers between funds £42,608 (1999: £37,775) represents the expenses and overheads
for the promotion of the Dyer's Company Publication Trust Books £20,389, funding. of
Dictionary of Colorants £219, Distance Learning £15,000, Children in Cotour £5,000 and
Graphic panels/phase 1 of The Colour Museum first floor redevelopment (part) £2000.

*Cotton Industry War Memarial Trust: A Total of £4,403 has been spent on travel grants,
from the first payment, bringing school children to the Colour Museum, the balance of the
£5000 having been spent on the capital project.
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11 {Losses)/gains on investments

Unrestricted Funds
Accumulated

Designated Funds
Development & Research
Centenary Educational Trust
Tordoff Memorial

Unrealised
1999
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Realised
1999

£

Unrestricted Funds Total

Restricted Funds
Dyers’ Company Publication Trust

Permanent Endowment Funds
Alf Carpenter Memorial

George Douglas Lecture

W A Edwards Prize

The Joe Gaunt Memorial Prize
Knecht Memorial

Turner Scholefield Award

Restricted Funds Total

Total (Losses)/gains

12 Appropriation of Surplus/(deficit)
- Net Movement in Funds

Unrestricted Funds

Accumulated

Designated Funds
Development & Research
Colour Museum

Centenary Educational Trust
Tordoff Memorial

Unrestrict Funds Total

Restricted Funds
Dyers’ Company Publication Trust
Dyers’ Company Student Grant:

Permanent Endowment Funds
Alf Carpenter Memorial

George Douglas Lecture

W A Edwards Prize

The Joe Gaunt Memorial Prize
Knecht Memorial

Turner Scholefield Award

Restricted Funds Total
Total Funds

122,738

125,360
(84,553}
326

(2,810)

38,323

161,061

(12,037)
908

(11,129)

(39)
12
(®)

5

(286).
S (318)

(11,445)

149,616
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Notes to the Financial Statements continued

13 Sumwmary of Funds
Untestricted Funds
Accumulated

Designated Funds
Development & Research
Colour Museum

Centenary Educational Trust
Tordoff Memorial

Unrestricted Funds Total

Restricted Funds
Dyers’ Company Publication Trust
Dyers’ Company Student Grant

Permanent Endowment Funds
Alf Carpenter Memorial

George Douglas Lecture

W A Edwards Prize

The Joe Gaunt Memorial Prize
Knecht Memorial
Turner-Scholefield Award

Restricted Funds Total
Total Funds

1999
iy
1,230,315

408,448
53,714
110,553
77,392

740,107
1,970,422

151,068
7,141

158,200

282
2,853
1,198
1,027

341
9,948

15,649
. 173,858
| 2,144,280

e
W

Note 22 provides a summary of the movements in each of the funds

Fund Definitions
Designated Funds

Restricted Funds

Permanent Endowment Funds

Development and Research Fund
The Fund is available for sponsored projects. carried out by mature students from
business colleges.

Centenary Educational Trust Fund

Established in the Society’s centenary year (1984) to provide finance to stimulate the
recruitment of highly talented and well-motivated young people onto full-time courses
in colour science and technology.

Tordoff Memorial Fund

Established in 1992 in memory of the {ate Dr Maurice Tordoff, former Chief Executive and
General Secretary of the Society. To provide finance to support students undertaking part-
time education in colour science and technology.

Dyers’ Company Publication Trust
Established by the Society and the Dyers’ Company to promote the science of coloration
through the publication of text books.

Dyers’ Company Student Grant Fund

Established to help and encourage students to participate in seminars and conferences
in other areas. The fund paying for travel expenses,

Alf Carpenter Memorial Fund
Instituted in 1972 the award is intended for presentation to Midlands Regmn members
who are particularly active in the Society.

George Douglas Lecture

The Lecture was started in 1948 with a fund established by the Bradford Dyers” Association
Ltd to finance a biennial memorial lecture. The lecture to be on a subject related to the
dyeing and finishing of textiles, The fund now allows for promoting education in colour
science and technology by the holding of public lectures.
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Permanent Endowment Funds continued

14 Fixed Assets - Intangible
At 1 January 2000

Cost

Additions

Write-offs

At 31 December 2000

Represented by:

(I Future Edition

Dictionary of Colorants

Pigment Printed Light Fastness Standard

C.I. Deferred expenditure
Deferred expenditure is only accrued when
a project has a known production schedule.

15 Fixed Assets - Tangible

General
Cost at 1 January 2000
Additions
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W A Edwards Prize .

The award, established in 1980, is made to a student in the art of dyeing within the
Midlands Region.

The Joe Gaunt Memorial Prize

The Prize, established in 1994, is awarded to the first year Leeds Student with the best
exam results.

Knecht Memorial Prize

The Prize is awarded to.the most worthy ASDC candidate in the Manchester Region.
Turner Scholefield Award .

A medal, awarded annually, to an Associate of the Society, under the age of 30 who has
made the most notable contribution to the science and technolegy of colouring matters
and their application. . .

Cost at 31 December 2000

Depreciation at 31 December 2000
Charge for year

Depreciation at 31 December 2000

Net Book Value at 31 December 2000

Colour Museum
Cost at 1 January 2000
: Additions

Cost at 31 Decemhber 2000

Depreciation at 1 January 2000
Charge for the year

Depreciation at 31 December 2000

Net Book Value at 31 December 2000

2R

Perldn House was professionally re-valued in the last quarter of 1999, The valuation was not
dissimilar to the current book value and, accordingly, the historic cost and depreciation
has been retained in the accounts.
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16 Investments

At 1 January 2000
Additions
Disposals/reductions
Net unrealised loss

At 31 December 2000

)

EFe T

A detailed listing of investments will be available at the AGM and will be supplied to Corporate Members on request.
Cash Tnvestments: A sum of £60,000 has been allocated to future projects.

17 Debtors

Trade debtors
Prepayments

18 Creditors
Amounts falling due within ane year

Trade creditors

Accruals

Taxes - PAYE and NI

VAT

Advance receipts

Cotton Industry War Memorial Trust Grant
Dyers Company Grant

Mortgage loan

Grants;

Dictionary of Colorants:

19 Creditors
Amounts falling due after more than
one year: Mortgage loan

Amounts repayable by instalments
Within one year

Within one to two years
Within three to five years
After five years

Total

1999

£
246,198
41,008

| 1287,206

135,440
37,3711
9,605
8,616
129,273
23,522
30,000
30,742

. 404,569

Ena
Advance receipts of £117,856 (1999 - £129,273) represent membership and journal
subscriptions and other income received in 2000 but relating to 2001.

The Society wishes to thank the Cotton Industry War Memorial Trust for its generous grant
to the Colour Museum of £75,000. The sum has been made available in three annual
payments commencing in 1999 of £25,000, contingent on the approval of expenditure,
to cover the refurbishment of the Galleries, travel grants and technical training.

The Workshipful Company of Dyers provided a generous grant of £30,000 in 1999
towards the development of an electronic database. Of the total expenditure incurred
todate, shown under intangible assets, £10,562 qualifies for grant. The praject is expected
to be completed during 2001.

The mortgage loan is secured by way of a legal mortgage dated 16 November 1994 over
land and buildings at Perkin House, 82 Grattan Road, Bradford. The loan, provided by the
National Westminster Bank plc, is over a period of twelve years at a fixed rate of 10% with
a capital payment holiday for the first two years.

1999
£

30,742

36,746
133,793
112,980

283,519
314,261
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20 ~ Deferred Income
European Regional Development Grant
Grant at 1 January and 31 December 2000

Amaortisation at 1 January 2000
Released to Statement of Financial Activities

Amortisation at 31 December 2000
Net Book Value at 31 December 2000

Cotton Industry War Memorial Trust
Addition

Grant at 31 December 2000

Amortization at 1 January 2000
Released to Statement of Financial Activities

Amortization at 31 December 2000
Net Book Value at 31 December 2000
Deferred Income at 31 December 2000

21 Analysis of Net Assets Between Funds

Unrestricted Funds
Restricted Funds
Perm. Endow. Funds

22 Summary of Funds
Accumulated Fund

Balance 1 January 2000

Surplus on Revenue Account
(Deficit)/surplus on unrealised (losses)/gains
Deficit on realised losses

Investment Income allocated

Balance 31 December 2000

Development and Research Fund

Balance 1 January 2000

Surplus on C.I. Third/Fourth Edition Account
Investment income allocated

Fastness tests income allocated

Servant of Colour income

Transfer of overheads to Dyers’ Co. Pub. Trust
(Deficit)/surplus on unrealised {losses)/gains
Deficit on realised losses

Less
Publicity and Exhibitions
Fastness test development

Transfer to Colour Museum Fund
Balance 31 Decemher 2000

Colour Museum Fund

Balance 1 January 2000

Net expenditure

Transfer from Development & Research Fund

Balance 31 December 2000

13
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1999
£
392,000

55,330
19,274

74,604
317,396

317,396

1999
Total

£
1,970,422
158,209
15,649

2,144,280

1,107,579
101,199
15,371

6,166
1,230,315

454,743
58,202
2,520
65,787
31,775
6,279

625,306
23,900
21,301

580,105
(81,657)

498,448

56,610
(84,553)
81,657

53,714
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Notes to the Financial Statements continued

22 Summéry of Funds continued
Alf Carpenter Memorial Fund

Balance 1 January 2000

Capital Fund

Accumulated income less expenditure
Surplus/(deficit) on unrealised gains/{losses)
Investment income for the year

Balance 31 December 2000

Centenary Educational Trust Fund
Balance 1 January 2000

Capital Fund

Accumulated income less expenditure
Investment income for the year

less: Expenditure for the year; Awards
Surplus/{deficit} on unrealised gain/{losses)

Balance 31 December 2000
George Douglas Lecture Fund

Balance 1 January 2000
Capital Fund

Accumulated income less expenditure .

Investment income for the year
Surplus/{deficit) on unrealised gain/{losses)

Balance 31 December 2000

Dyers’ Company Publications Trust Fund
Balance 1 January 2000

Add: Income less expenditure

Investment income

Surplus/(deficit) on unrealised gains/(losses)

Batance 31 December 2000

Dyers’ Company Student Grants Fund
Balance 1 January 2000

Accumulated Income less expenditure
Investment income

Grant from Dyers’ Company

Less: Expenditure for the year; Grants
Balance 31 December 2000

W A Edwards Prize Fund

Balance 1 January 2000

Capital Fund

Accumulated income less expenditure
Investment income for the year
Surplus/(deficit) on unreatised gains/(losses)

Balance 31 December 2000

1999

132

151

{15)
14

282

84,684
25,544
5,504

115,732

(3,750)
(1,428)

110,554

163,105 -
{18,417)

6,380

151,068

6,233
233
1,000

7,466
325

7,141

250
936

(44}
1,198
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22 Summary of Funds continued
Knecht Memorial Fund

Balance 1 January 2000

Capital Fund

Accumulated income less expenditure
Investment income for the year
Surplus/{deficit) on unrealised gains/(losses)

Balance 31 December 2000

Turner Scholefield Award Fund

Balance 1 January 2000

Capital Fund

Accumulated income

Less expenditure

Investment income for the year
Surplus/{deficit) on unrealised gains/(losses)

Balance 31 December 2000

Tordoff Memorial Fund

Balance 1 January 2000

Capital Fund

Accumulated income less expenditure
Investment income for the year
Surplus/(deficit) on unrealised gains/(losses)

Less: Expenditure

Balance 31 December 2000

The Joe Gaunt Memorial Prize
Balance 1 January 2000

Capital Fund

Accumulated income less expenditure
Investment income for the year

Less Expenditure
Surplus/(deficit) on unrealised gains/(losses)

Balance 31 December 2000
Total Funds

23 Trading Activities

Sales

Cost of sales
Administration expenses

Surplus for the year
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1999
100
‘236

(10)
341

'2,000
8,234

224
(510)
9,948

55,919
24,282
4,724
(5,679)

79,246
(1,854)

77,392

630
405
59
(67)
1,027
2,144,280

1999
Total

£
1,537,548

737,440
381,771

1,119,211

418,337
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Notes to the Financial Statements continued

1999

24 Wages and Salaries CE
Gross wages and salaries 404,824
Social security costs 34,392
Employer’s pension contributions 28,921
Emptloyer’s private medical contributions 8,186 -
-0 476,323
The average number of employees, analysed .
by function was:
) Charitable activities 26
Management and administration 4
30
Remuneration of the members of Council for
the Year was nil.
One employee received
emoluments within the band
£40,000 to £50,000
25 Travel Expenses
Sums reimbursed to trustees: Lo
President of the Society 10,268
Other Trustees 44

o 10.227

26 Directors and Gfficers Insurance S

Underwriter:  Sun Alliance Insurance UK Ltd.
Limit of Indemnity £1,000,000
Premium £4,672

Terms:  Payments on behalf of the Trustees or Officers of the Society for loss arising from any claim
against them jointly or severally during the period of insurance by reason of any wrongful
act in the capacity of Trustee or Officer of the Society.

St

1999
27 The Assets of the Colour Museum
Fund comprise £
Tangible Fixed Assets (see note 15) 46,758
Stock of Guide Books and Goods for Resale 6,956
53,714
28 The Assets of the Restricted and
Endowment Funds
These comprise investments and cash
deposits, only the assets of the Dyer's
Company Publications Trust Fund differ, viz
Investments {as shown in note 32)
at market value 123,262
Stock of books 27,806

151,068
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Notes to the Financial Statements continued

29 ' a. Future Commitment i) £100,000 plus VAT remains to be spent an building refurbishment.
i1} Minimum annual rentals of £8,548 arise in respect of operating leases for land and
buildings which expire after more than five years.

b. Grant  The redevelopment, now complete, of the museum, the construction of the Colour Centre
and provision of the conference facility of the atrium have been provided by part funding
from the European Regional Development Fund, in the sum of £392,000. The grant
has been accounted for as deferred income and amortised at the same
rate as the asset to which it relates.

The Secretary of State has confirmed the project has achieved all the performance targets
and that the terms and conditions for the offer letter have been complied with. Future
monitoring of the praject will continue over its 20 year economic life to ensure contractual
usage, otherwise part of the grant would be repayable.

30 Related Party Transactions  Members of Council

Dr M G Bartle, supplied technical test material valued at £10,250 from Cloverbrook Ltd,
in which he is director.

Dr ¥ A Bell, supplied specialist dyeing services to the Society and received £647.

Mr R M Brown, provided technical services to the Society’s Colour Training Centre, gave
tutorials to ASDC students and reviewed a baok for JSDC, received payment of £2,678.

Mr D G Jowet, acted as a consultant promoting the Society's products and services,
received £1,300

Mr A J King, a director of BTTG, sponsored a student on the BTTG/Leeds University
PTP Scheme. The Society paid £5,000 towards the cost.

Mr 3 M Wyles, has received payment of -£1,100 for consuttancy work in the Society’s
Colour Training Centre. .

31 Schedule to the Balance _
Sheet: Investments : Market
' Value
1999
£
Unrestricted Funds
Accumulated Fund
Cash deposits and National Savings 139,941
Unit Trusts 153,195
' 293,136
Designated
Development and Research Fund :
Cash deposits and National Savings 54,799
Unit Trusts 62,573
117,372
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Notes to the Financial Statements continued

32 Schedule to the Balance Sheet:
Investments continued :Market -
Value
1999
£
Centenary Educational Trust Fund ey :
Cash deposits 14,788
National Savings and Unit Trusts 95,765
110,553
Tordoff Memorial Fund S
Cash deposits 16,496
Unit Trusts 60,896,
77,392
Restricted Funds '
Dyers’ Company Publication Trust Fund G
Cash deposits 24,418 .
Unit Trusts 98,844 -
123,262
Dyers’ Company Student Grants Fund
Cash deposits 7,141
Permanent Endowments Funds '
Alf Carpenter Memorial Fund
Cash deposits 131
Unit Trusts 151
282
George Douglas Lecture Fund
Cash deposits 558
Unit Trusts 2,295
2,853
W A Edwartds Prize Fund
Cash deposits 723
Unit Trusts 475
1,198
Knecht Memorial Fund
Cash deposits 226
Unit Trusts 115
341
Turner Scholefield Award Fund
Cash deposits 4,487
Unit Trusts 5,461
9,948
The Joe Gaunt Memorial Prize
Cash deposits 304
Unit Trusts 723
1,027

Totals as Balance Sheet

744,505
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Respective responsibilities
of the Council and auditors

Basis of opinion

Opinion

General Information
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We have audited the financial statements on pages 3 fo 18 which have been prepared under
the historical cost convention as modified by the revaluation of certain fixed assets and
the accounting policies set out on page 3.

As described on page 2 the Council is responsible for the preparation of financial statements.
It is our responsibility to form an independent opinion, based on our audit, on those
statements and to report our opinion to you. We have been appointed under section 43
of the Charities Act 1993 and report in accordance with regulations made under section 44
of that Act.

We conducted our audit in accordance with Auditing Standards issued by the Auditing
Practices Board. An audit includes examination, on a test basis, of evidence relevant to
the amounts and disclosures in the financial statements. It also includes an assessment of
the significant estimates and judgements made by the Trustees in the preparation of the
financial statements, and of whether the accounting policies are appropriate to the charity's
circumstances, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information and explanations
which we considered necessary in order to provide us with sufficient evidence to give
reasonable assurance that the financial statements are free from material mis-statement,
whether caused by fraud or other irreqularity or error. In forming our opinion we also
evaluated the overall adequacy of the presentation of information in the financial statements,

In our opinion the financial statements give a true and fair view of the state of affairs of
the charity as at 31 December 2000 and of its incoming resources and application of
resolirces in the year then ended and have been properly prepared in accordance with the
Charities Act 1993.

John Gordon Walton & Co.*

Yorkshire House

Greek Street

Leeds

LS1 55T

7 March 2000

Auditor

John Gordon Walton & Co
Yorkshire House

Greek Street

leeds

LS1 5ST -

National Westminster Bank
Bradford Business Centre
PO Box 90

1 Market Street

Bradford

BD1 1EQ

* Appointed at the AGM held on 5 May 2000

Investment Adviser
Cazenove Fund Management
3 Copthall Avenue

London

EC2R 7BH

Solicitor
Schofield Sweeny
York House
Valley Court
Canal Road
Bradford

BD1 45P
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